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ADVANCED ACCOUNTING
(110)

—Secondary—
REGIONAL — 2015

Objective & Short Answer:
Multiple Choice (20 @ 2 points each) (40 points)
Short Answer (14 @ 3 points each) (42 points)
Production:
Problem 1 - Depreciation (18 points)
Problem 2 — Notes and Interest (18 points)
Problem 3 — Uncollectible Accounts (24 points)
Problem 4 — Post-Closing Trial Balance (18 points)
TOTAL POINTS (160 points)

Judge/Graders: Please double check and verify all
scores and answer keys!

Property of Business Professionals of America.
May be reproduced only for use in the Business Professionals of America
Workplace Skills Assessment Program competition.
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Multiple Choice Questions
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Short Answer (42 Points)

For each account, identify whether the account is an asset, liability, revenue, expense, or owners’

equity item, identify whether the account will appear on the income statement or balance sheet,
and identify the normal balance of the account.

Grader: Each answer is worth 1 point — 42 Total

Asset, Liability,

Income Statement or

Normal Balance —

Account Revenue, I?xper!se or Balance Sheet Debit or Credit
Owners’ Equity
Notes Receivable Asset Balance Sheet Debit
Common Stock Owners’ Equity Balance Sheet Credit
Prepaid Insurance Asset Balance Sheet Debit
Notes Payable Liability Balance Sheet Credit
Sales Revenue Income Statement Credit
Rent Expense Expense Income Statement Debit
Furniture Asset Balance Sheet Debit
Inventory Asset Balance Sheet Debit
Unearned Revenue Liability Balance Sheet Credit
Land Asset Balance Sheet Debit
Depreciation Expense Expense Income Statement Debit
gg;ﬂg%{;ﬁ? Asset Balance Sheet Credit
Goodwill Asset Balance Sheet Debit
Retained Earnings Owners’ Equity Balance Sheet Credit
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Problem 1 (18 points)

Grader — Each answer worth 2 points

Depreciation Method 12/31/14 12/31/15 12/31/16
$16,400.00 $16,400.00 $16,400.00
Straight Line Depreciation
$35,200.00 $21,120.00 $12,672.00
Double Declining Balance
$27,333.33 $21,866.67 $16,400.00
Sum of the Years Digits
Problem 2 (18 points)
Grader — 1 point each for this table — 10 points
Note Date Interest Due Date
1 Feb. 28, 2014 $80,000 10% 90 days $2,000.00 | May 29, 2014
2 Mar. 4, 2014 $120,500 6.5% 120 days $2,610.83 | July 2, 2014
3 Aug. 20, 2014 $55,000 8% 60 days $733.33 | Oct 19, 2014
4 Nov. 23, 2014 $50,000 5%% 90 days $718.75 | Feb 21, 2015
5 Dec. 18, 2014 $12,500 7¥4% 45 days $113.28 | Feb 1, 2015

Grader — 1 point for each correct account and one point for each correct amount — 8 points

General Journal

Page 1
Date Description Post Debit Credit
Ref
Dec 31 Interest Receivable $303.47
Interest Income $303.47
Dec 31 Interest Receivable $32.73
Interest Income $32.73



http://www.google.com/url?sa=i&rct=j&q=check+mark&source=images&cd=&cad=rja&docid=oFtPywmdEB_3EM&tbnid=lJqEGsYNcS-moM:&ved=0CAUQjRw&url=http://www.salemhillsrv.com/rv-photos/&ei=RRhYUs7uNYT28wSg3oDICA&bvm=bv.53899372,d.eWU&psig=AFQjCNEoF-gRHRFk6zOfFQpBeag6mbJ1Gg&ust=1381591488654203

ADVANCED ACCOUNTING (S) - REGIONAL 2015
ANSWER KEY

Page 5 of 6

Problem 3 — Allowance Method of Uncollectibles (24 points)

Grader — 1 point for each correct account, 1 point for each correct amount — 24 points
Note — The June 10™ entry could be done in two entries, debit Cash, credit A/R, debit
Allowance for Uncoll. Accts., credit A/R.

General Journal

Accounts

Page 2
Date Description Post Debit Credit
Ref
Feb 8 Accounts Receivable/Barros Corp $2,484.00
Sales $2,300.00
Sales Tax Payable $184.00
June 10 | Cash $800.00
Allowance for Uncollectible Accounts $1,684.00
Accounts Receivable/Barros Corp $2,484.00
Oct 4 Accounts Receivable/Barros Corp $500.00
Allowance for Uncollectible $500.00
Accounts
Oct 4 Cash $500.00
Accounts Receivable/Barros Corp $500.00
Dec 31 Uncollectible Accounts Expense $11,325.00
Allowance for Uncollectible $11.325.00
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Problem 4 - Post-Closing Trial Balance (18 points)
Grader - Each line on title and statement worth 1 point. Must have account title and
debit/credit amount correct. Must be in Asset, Liability, Owner’s Equity order. Please
note — do not count incorrect for abbreviations or order of accounts within classification of
assets or liabilities. Total 18 Points.

Barnacle Company
Post-Closing Trial Balance
June 30, 2015

Debit Credit

Cash $ 17,800
Accounts Receivable 42,000
Allowance for Uncollectibles $ 1,800
Supplies 900
Prepaid Insurance 1,800
Land 20,000
Equipment 40,000
Accumulated Depreciation 10,000
Patent 30,000
Accounts Payable 37,500
Wages Payable 3,000
Sales Tax Payable 2,700
Unearned Revenue 4,500
LL Sloan, Capital 93,000

Totals $152.500 $152.500
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