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 Contestant Number______________



            Time_____________


            Rank_____________

COMPUTERIZED ACCOUNTING

REGIONAL 2009


PAGE 2 of 5

COMPUTERIZED ACCOUNTING 
(03)

Regional– 2009

Chart of Accounts
___________(190)

February Trial Balance
___________(  80)


March Trial Balance
___________(  80)


Income Statement
___________(  75)


Balance Sheet
___________(  75)

TOTAL POINTS
___________ (500)
Failure to adhere to any of the following rules will result in disqualification: 

1. Contestant must hand in this test booklet and all printouts.
2. No equipment, supplies, or materials other than those specified for this event are allowed in the testing area.  No previous BPA tests and/or sample tests or facsimile (handwritten, photocopied, or keyed) are allowed in the testing area.

3. Electronic devices will be monitored according to ACT standards. 
No more than ten (10) minutes orientation

No more than 110 minutes testing time

No more than ten (10) minutes wrap-up

Property of Business Professionals of America.  

May be reproduced only for use in the Business Professionals of America 

Workplace Skills Assessment Program competition.

Michael Young, the owner of Heavenly Photography, a sole proprietorship, asked you to computerize his budding wedding and special occasion photography business. 

The company chooses to use accrual basis of accounting, real-time posting, and twelve monthly accounting period structures. 

The state does not charge sales tax.  
You started on March 1, 2009.  You will be asked to set-up the business and record transactions.  Customer and vendor information is listed on the following page.

“Regional-Comp Acc” (job or problem name) and your contestant number (User ID/Name) should print as a header, footer or part of your report title.

Instructions

Begin a new business using your accounting software.  Save your work as needed in the location given by the proctor. You will need to build the Chart of Accounts, using account numbers.  The account numbers can be found in the Trial Balance on the following pages.  Enter account balances, customer and vendor accounts. 

1. Print the chart of accounts
2. Print March 1, 2009 (beginning) Trial Balance before entering transactions.

3. Record  March transactions.

4. Print March 31 Trial Balance
5. Record adjusting entries.
6. Print March 2009 Income Statement and Balance Sheet.
Beginning source document numbers:
Purchases on account, P101

Sales on account, S 101

Cash Receipts, R101

Cash Sales, “T” and appropriate date

Cash Payments, C101

Miscellaneous transactions, M101

.

Heavenly Photography

Trial Balance 

February 28, 2009

105
Cash 





  $5,350

110
Accounts Receivable



    1,498

115
Supplies



  
    2,670

120
Prepaid Insurance



    1,100

155
Equipment




  26,000

156
Accum. Depr. – Equip.




    3,750

205
Accounts Payable





    2,900

305
M. Young, Capital





  27,800

325
M. Young, Withdrawals


    2,000

405
Fees Earned






    8,025
515
Rent Expense




    2,000

520
Supplies Expense



    1,050

525
Depreciation Exp. – Equip.


       375

530
Insurance Expense



       100

535
Utility Expense



       332

Total



 
$42,475
$42,475
Heavenly Photography

Schedule of Accounts Receivable

February 28, 2009
AB1
Allen Boyd





  $1,498



Total






  $1,498

Allen Boyd:  
Balance $1498.00, Invoice # S100, dated 2/14//09, terms n/30

Heavenly Photography

Schedule of Accounts Payable
February 28, 2009
PPS
Pro Photo Supplies




  $2,900

Total






  $2,900
Vendors:

PPS
Pro Photo Supplies:
Balance $2,900, Purchase Order #P100, dated 2/20/09, 
Invoice # PPS 235, Terms n/30

March Transactions 

1 Paid March rent, $1,000.

2 Paid amount due to Pro Photo Supplies for the purchase made on 2/20/09, P#100.
8 Made a wedding album for Bonnie Mitchell, for cash of $2,000.
9 Made a special event album for Big Brothers/Big Sisters for $500, terms n/30.  
15 Collected from Allen Boyd the amount due.

16 Received bill and paid utility to AEP, $250.

22 Made a wedding album for Susan Reed for a fee of $4,000, terms n/30.
23 Purchased supplies from Pro Photo Supplies for $1,000 on account, Invoice #PPS295.
25
Michael withdrew $1,000.

30
Purchase a new camera from A & B Photo for a total of $2,050 cash.  The new camera is expected to have 3 years of useful life and $250 salvage value.   Straight-line depreciation will be calculated on monthly basis starting April 2009.
March Adjustments 

1. Depreciation for Equipment, $375.

2. Supplies inventory, $2,450

3. Insurance expired, $100.























